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Securities News
CAMBODIA: MARKET WATCH

The Cambodia Securities Exchange (CSX) Index gained 0.44 points or 0.09 % to close at 488.03
yesterday. The index that opened at 488.26-recorded 488.38, as the day is high. The day’s low
was 487.07.0n the Main Board; PWSA gained 40 riels to move to 7,740 riels and PAS, 20 riels
to reach 13,740 riels. GTI, PEPC and PPSP added 10 riels each to move to 3,690 riels, 3,160
riels and 2,410 riels respectively. PPAP lost 20 riels to settle at 14,360 riels, while ABC
remained flat at 10,840 riels. On the Growth Board, DBDE lost 10 riels to move to 2,400 riels
while JSL gained 40 riels to reach 4,840 riels. (Khmer Times)
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Phnom Penh Water Supply
Authority

Water Utility

Grant Twins Int. (Cambodia) Plc.
Apparel Clothing

Phnom Penh Autonomous Port.
Port Services

Phnom Penh SEZ PLC.

SEZ Developer

Sihanouk Ville Autonomous Port.
Port Services

ACLEDA Bank

Financial

PESTECH Cambodia

Electricity
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CAMBODIA:  CSX breaks another record-high trading value in 2022 GTI Daily Stock Price

The Cambodia Securities Exchange broke another record-high trading value for 2 consecutive
years in 2022, as it received seven listings, an increase by 2.5 times over 2021.In a statement

3,850

on CSX 2022 Achievement, Outlook and Plans for 2023, the CSX said that capital raised in 2022 ::Z 1

reached KHR 222 billion making 133 % hike compared to 2021, for which the majority of total 3,700 ®o0s

raised capital were from bond issuance — 63 % from corporate bonds and 32 % from 1650 & olfe ¢ ogeqe %
government bonds. “Notably, in spite of the slight decrease in average trading volume in 2022, 3:500 |

the average trading value had doubled in value, reaching over KHR 2 billion per day — making 3550

CSX break another record-high and doubled trading value for two consecutive years,” the CSX 3,500

said in the statement.2022 was a major year for CSX achieving a total of seven listings, 2.5 23/12/22 06/01/23 - P/oyB

time increase over 2021, it added. The new listed securities in 2022 included 1 Growth Board
stock; three corporate bonds listings, and three government bonds listings. Additionally, the
number of newly opened trading accounts in 2022 will increase by more than 5,000 accounts,
equivalent to 31 % compared to the previous year. The output index at the end of 2022 also

PPAP Daily Stock Price

14,600

increased slightly, about 2 % compared to 2021, as the total market capitalization increased iizz ”“ . *
from KHR 7.2 trillion to KHR 7.5 trillion. CSX has set its target for 2023 by doubling its daily 14,300 0 o o *
trading value to $1 million and doubling the number of newly listed companies or securities 14,200 *
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to 14 and triple the number of newly opened trading accounts to 15,000 per year. AKP-Chea
Vannak. (Khmer Times)

CAMBODIA: Cambodia’s rubber goods exports up 28% in 2022 PPSP Daily Stock Price

Cambodia earned $541.66 million from the export of rubber and rubber articles in 2022,

recording a growth of 28.3 % compared to the previous year, despite adverse conditions i:zz o
including a fall in the prices of natural rubber. According to the trade data released by the 2,410 * .o
General Department of Customs and Excise (GDCE) recently, the exports of rubber articles i:gz . ’“ v * P | M
constituted 2.4 % of the total exports in 2022, slightly better than the 2.2 % share in 2021.The 2,380 . .

data showed that there was a sharp rise of 72.6 % in the exports of rubber articles in December 2222 . | "

2022 compared to December 2021, netting an export value of $89 million. According to a 22350

report of Cambodia’s General Directorate of Rubber, the average selling price of rubber as of 2,340

November 2022 was $1,229 per ton, a fall of $32 per ton, equivalent to 2.5 % compared to the 2'3333/12/22 06/01/23 20/01/23

same period last year, in the country. However, the International Rubber Consortium (IRCo)
recently estimated that global economic recovery and continued tightness in supply will raise  pAS Daily Stock Price
the prices of natural rubber (NR) in the first half of 2023.While analyzing the NR market trends,

IRCo said in a report that rubber production may not increase at a large scale in the coming 13500

months in the three major producing countries of Thailand, Indonesia and Malaysia. This is 13,800 . “"’
mainly due to the spread of the leaf disease, erratic weather conditions, increasing climate zgz ’f .
temperatures as well as low fertilizer-input caused by elevated costs, the report said. A 13,500 4
drought situation in the region and an early departure of tappers from plantations because of ﬁxg . oot ®
low NR prices would further affect output, it said. Citing the latest statistics from the 13,200 ¢
Association of Natural Rubber Producing Countries (ANRPC), the report forecast 2022 global i:;gg
production of natural rubber to reach 14.343 million tones. With consumption expected to 12,500
come in at 14.805 million tons, the global market would have a deficit of 462,000 tones for 23/12/22 06/01/23 20/01/23
last year. The overall NR output from the Southeast Asia region could fall by 10 percent in the
first half of 2023. While analyzing the NR market trends, IRCo said in a report that rubber ~ABC Daily Stock Price
production might not increase at a large scale in the coming months in the three major
producing countries of Thailand, Indonesia and Malaysia. This is mainly due to the spread of 10,500
the leaf disease, erratic weather conditions, increasing climate temperatures as well as low 10,850 oo coves
fertilizer-input caused by elevated costs, the report said. A drought situation in the region and 10,800 | A
an early departure of tappers from plantations because of low NR prices would further affect 10750 "
output, it said. Citing the latest statistics from the Association of Natural Rubber Producing oo 1T
Countries (ANRPC), the report forecast 2022 global production of natural rubber to reach
14.343 million tones. (Khmer Times) 10650
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CAMBODIA: Cambodia’s economy to grow despite volatility of Covid-19

Cambodia’s international trade in 2022 total more than $52 billion, a 9.2 % year-on-year
increase, while Cambodia’s exports jumped more than 16 %. In 2022, Cambodia exported a
total of $22.4 billion worth of goods, up 16.4 % from a year ago, and imported $29.9 billion,
up 4.3 %, according to data from the General Department of Customs and Excise of the
Ministry of Economy and Finance. Cambodia’s international trade in 2022 resulted in a trade
deficit of $7.4 billion. Ministry of Commerce’s under-secretary of state and spokesperson Penn
Sovicheat said that the increase in exports was because of Cambodia’s full implementation of
the Regional Comprehensive Economic Partnership (RCEP), the free trade agreement between
China, and trade preferences in the EU and US markets. The export growth shows the potential
of Cambodian products in foreign markets, although the world is facing a crisis, he said. “The
trade pacts have given animpetus to Cambodia’s export growth,” Sovicheat told Khmer Times.
Cambodia’s main products exported are garments, machinery and electrical equipment,
footwear products, leather goods, grain, furniture, rubber, fruits, vegetables, pearls, toys, and
textiles. The garment, footwear and travel goods industry is the largest foreign exchange
earner for Cambodia. The sector consists of roughly 1,100 factories and branches, employing
approximately 750,000 workers, mostly female. Senior economist Ky Sereyvath, director-
general of the Institute of China Studies at the Royal Academy of Cambodia, said that the
garment sector played an important role, as it withstood the crisis and generated income for
the national economy, especially helping workers with jobs, even though that crisis had some
impact. “The garment sector is a potential part of Cambodia. But it also sees challenges of
competition that need to be addressed and requires attention from the government and
private sector to keep the production chain in the garment sector,” he said. The Kingdom’s
main trade partners are China, the US, European Union, Vietnam, and Singapore. RCEP
comprises 15 Asia-Pacific countries including 10 member states of the Association of
Southeast Asian Nations (ASEAN) — Brunei, Cambodia, Indonesia, Laos, Malaysia, Myanmar,
the Philippines, Singapore, Thailand and Vietnam — and their five trading partners, namely
China, Japan, South Korea, Australia and New Zealand. Being the world’s largest trade bloc,
the RCEP trade deal has a combined Gross Domestic Product (GDP) of $26.2 trillion,
representing around 30 % of global GDP, 28 % of global trade, and 32.5 % of global investment.
(Khmer Times)

CAMBODIA: Cambodia’s export to RCEP countries rises to $6.34B

Cambodia’s exports to the Regional Cooperation Economic Partnership (RCEP) country
members reached $6.34 billion last year, a year-on-year increase of 7 %, the Ministry of
Commerce’s report showed. The country’s imports from the RCEP countries totaled $24.68
billion, up 3 % from 2021. The Kingdom’s trade with RCEP member countries reached $31
billion in 2022, up 4 % from a year earlier, the report added. The country’s trade with RCEP
accounted for almost 60 % of Cambodia’s international trade of $52 billion in 2022.Cambodia’s
top trading partners are China, Vietnam, Thailand, Singapore, and Japan. Cambodia is one of
the supply chains in the world, exporting garments, footwear, electronic and electrical
components, and agriculture, which is the main factor that boosted the exports to RCEP
countries, said Penn Sovicheat, Under-Secretary of State and Spokesman at the Ministry of
Commerce. Since entering into force, Cambodia’s export to the international market,
particularly to the RCEP member states, has significantly increased, he said. “The growth of
Cambodia’s exports is a testament to the greater market access of products to RCEP member
countries, and the agreement will further boost the country’s trade growth for the long term,”
he told Khmer Times. Entered into force on Jan. 1, 2022, the mega trade pact -RCEP comprises
15 Asia-Pacific countries, including 10 ASEAN member states — Brunei, Cambodia, Indonesia,
Laos, Malaysia, Myanmar, the Philippines, Singapore, Thailand and Vietnam — and their five
trading partners, namely China, Japan, South Korea, Australia and New Zealand. With the
agreement entering into force for Indonesia on Jan 2 of this year, only the Philippines have
not yet ratified and implemented the pact. Being the world’s largest trade bloc, the RCEP trade
deal has a combined GDP of $26.2 trillion, representing around 30 % of the global GDP, 28
percent of global trade, and 32.5 % of global investment. The mega-regional pact will eliminate
as much as 90 percent of the tariffs on goods traded among its signatories over the next 20
years. Cambodia expects export growth between 9.4 % and 18 %, contributing to the national
economic growth between 2 % and 3.8 %, stated the Ministry of Commerce. Prime Minister
Hun Sen said that the mega trade pact has given the country more market access, boosting
exports and contributing to economic growth. The agreement will help create jobs, and
strengthen the supply chain in the region and the world as a whole, he said, pointing out that
the full and effective implementation of the RCEP agreement is Cambodia’s priority. (Khmer
Times)
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Date Index/Stock Open High Low Close Change A (%) Volume Val::;;ml. Value ($)* Mar. Cap. (mil. KHR)
Index 488.03 489.43 487.70 489.37 1.34 A0.27% 62,812 544,720,640 136,180 7,422,247
PPWSA 7,740 7,800 7,740 7,800 60.00 A0.77% 11,012 85,882,900 21,470.73 678,391
20/01/23 GTI 3,690 3,690 3,680 3,690 0.00 0.00% 782 2,879,880 719.97 147,600
PPAP 14,340 14,700 14,340 14,500 140.00 A0.97% 1,348 19,570,320 4,892.58 299,923
PPSP 2,410 2,420 2,400 2,420 10.00 A0.41% 14,919 36,076,500 9,019.13 173,938
PAS 13,740 13,840 13,740 13,840 100.00 A0.72% 11,336 156,393,420 39,098.36 1,187,084
ABC 10,840 10,840 10,820 10,840 0.00 0.00% 22,159 239,905,600 59,976.40 4,695,487
PEPC 3,200 3,210 3,170 3,200 40.00 A126% 1,256 4,012,020 1,003.01 239,824
Index 488.26 488.38 487.07 488.03 0.44 A0.09% 32,605 276,650,540 69,163 7,401,839
PPWSA 7,700 7,740 7,700 7,740 40.00 A0.51% 299 2,311,960 577.99 673,172
18/01/23 GTI 3,690 3,690 3,660 3,690 10.00 A0.27% 688 2,532,390 633.10 147,600
PPAP 14,280 14,380 14,280 14,360 -20.00 ¥0.13% 494 7,065,420 1,766.36 297,027
PPSP 2,400 2,420 2,400 2,410 10.00 A0.41% 8,489 20,446,680 5,111.67 173,219
PAS 13,720 13,740 13,720 13,740 20.00 A0.14% 1,364 18,714,160 4,678.54 1,178,507
ABC 10,860 10,860 10,820 10,840 0.00 0.00% 20,648 223,611,400 55,902.85 4,695,487
PEPC 3,170 3,170 3,150 3,160 10.00 A0.31% 623 1,968,530 492.13 236,826
Index 487.92 488.11 486.50 487.59 0.28 A0.06% 65,343 594,761,510 148,690 7,395,190
PPWSA 7,760 7,760 7,700 7,700 -40.00 ¥0.51% 6,988 53,825,140 13,456.29 669,693
GTI 3,670 3,700 3,660 3,680 10.00 A0.27% 350 1,288,030 322.01 147,200
18/01/23 PPAP 14,400 14,400 14,380 14,380 -20.00 v0.13% 78 1,122,300 280.58 297,441
PPSP 2,410 2,420 2,390 2,400 -10.00 ¥0.41% 10,634 25,522,500 6,380.63 172,500
PAS 13,720 13,720 13,700 13,720 0.00 0.00% 548 7,518,260 1,879.57 1,176,791
ABC 10,820 10,840 10,800 10,840 0.00 0.00% 46,675 505,265,900 126,316.48 4,695,487
PEPC 3,150 3,150 3,130 3,150 0.00 0.00% 70 219,380 54.85 236,077
Index 489.10 489.34 486.54 487.87 0.10 A0.02% 54,954 521,620,330 130,405 7,399,401
PPWSA 7,800 7,800 7,700 7,740 -40.00 ¥0.51% 3,217 24,916,600 6,229.15 673,172
GTI 3,680 3,690 3,660 3,670 -10.00 ¥0.27% 1,003 3,676,370 919.09 146,800
17/01/23  PPAP 14,480 14,480 14,260 14,400 80.00 A0.55% 385 5,516,460 1,379.12 297,855
PPSP 2,420 2,420 2,390 2,410 10.00 A0.41% 6,521 15,661,280 3,915.32 173,219
PAS 13,900 13,900 13,720 13,720 0.00 0.00% 264 3,625,600 906.40 1,176,791
ABC 10,820 10,840 10,800 10,840 0.00 0.00% 43,106 466,784,420 116,696.11 4,695,487
PEPC 3,150 3,150 3,130 3,150 0.00 0.00% 458 1,439,600 359.90 236,077
Index 487.43 488.59 487.43 487.97 0.33 A0.07% 57,378 588,651,870 147,163 7,400,907
PPWSA 7,800 7,800 7,760 7,780 20.00 A0.25% 970 7,536,960 1,884.24 676,651
GTI 3,680 3,680 3,650 3,680 10.00 A0.27% 348 1,277,430 319.36 147,200
16/01/23 PPAP 14,400 14,400 14,320 14,320 -80.00 ¥0.55% 355 5,092,320 1,273.08 296,200
PPSP 2,400 2,410 2,400 2,400 10.00 A0.41% 3,693 8,864,520 2,216.13 172,500
PAS 13,700 13,720 13,680 13,720 20.00 A0.14% 2,207 30,236,900 7,559.23 1,176,791
ABC 10,820 10,860 10,820 10,840 -20.00 ¥0.18% 49,230 533,832,480 133,458.12 4,695,487
PEPC 3,160 3,160 3,150 3,150 10.00 A0.31% 575 1,811,260 452.82 236,077
Index 488.20 488.54 487.01 488.30 0.37 A0.08% 73,587 554,702,950 138,676 7,405,901
PPWSA 7,700 7,760 7,660 7,760 60.00 A0.77% 24,296 187,097,060 46,774.27 674,912
GTI 3,640 3,690 3,640 3,670 10.00 A0.27% 671 2,451,100 612.78 146,800
13/01/23 PPAP 14,320 14,400 14,320 14,400 0.00 0.00% 168 2,407,380 601.85 297,855
PPSP 2,400 2,410 2,370 2,390 0.00 0.00% 21,195 50,724,810 12,681.20 171,781
PAS 13,740 13,800 13,700 13,700 0.00 0.00% 5,780 79,408,480 19,852.12 1,175,076
ABC 10,860 10,860 10,840 10,860 0.00 0.00% 21,426 232,453,980 58,113.50 4,704,150
PEPC 3,140 3,140 3,140 3,140 0.00 0.00% 51 160,140 40.04 235,327
Index 486.22 487.93 485.71 487.93 0.44 A0.09% 64,005 606,623,110 151,656 7,400,283
PPWSA 7,680 7,700 7,620 7,700 40.00 A0.52% 3,155 24,211,840 6,052.96 669,693
GTI 3,620 3,690 3,620 3,660 -10.00 ¥0.27% 4,391 15,915,820 3,978.96 146,400
12/01/23 PPAP 14,400 14,400 14,380 14,400 0.00 0.00% 417 6,003,700 1,500.93 297,855
PPSP 2,400 2,400 2,370 2,390 0.00 0.00% 5,440 12,946,400 3,236.60 171,781
PAS 13,760 13,760 13,700 13,700 -60.00 ¥0.43% 203 2,785,780 696.45 1,175,076
ABC 10,800 10,860 10,800 10,860 20.00 A0.18% 50,191 544,106,560 136,026.64 4,704,150
PEPC 3,130 3,140 3,130 3,140 0.00 0.00% 208 653,010 163.25 235,327
Index 485.89 487.49 485.52 487.49 0.91 A0.19% 77,205 784,247,140 196,062 7,393,687
11/01/23
PPWSA 7,660 7,680 7,660 7,660 0.00 0.00% 2,350 18,041,860 4,510.47 666,214
GTI 3,660 3,670 3,650 3,670 10.00 A0.27% 807 2,958,680 739.67 146,800
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PPAP 14,400 14,420 14,300 14,400 410000  V0.68% 185 2,659,540 664.89 297,855
PPSP 2,380 2,400 2,380 2,390 1000  A0.42% 4,452 10,619,840 2,654.96 171,781
PAS 13,760 13,760 13,700 13,760 80.00  A0.58% 246 3,383,280 845.82 1,180,222
ABC 10,780 17,160 10,780 10,840 2000  A0.18% 69,053 746,232,520 186,558.13 4,695,487
PEPC 3,140 3,140 3,130 3,140 41000 V031% 112 351,420 87.86 235,327
Index 48627 48658 48475 48658 021  A0.04% 43,724 412,442,020 103,111 7,379,861
PPWSA 7,620 7,680 7,620 7,660 0.00 0.00% 699 5,353,340 1,338.34 666,214
GTI 3,700 3,700 3,620 3,660 41000 V0.27% 2,516 9,158,690 2,289.67 146,400
10/01/23 4 onp 14,260 14,500 14,220 14,500 22000  A1.54% 1,046 14,946,120 3,736.53 299,923
PPSP 2,400 2,400 2,370 2,380 2000  V0.83% 5,275 12,546,240 3,136.56 171,063
PAS 13,680 13,680 13,640 13,680 6000  V0.43% 590 8,062,000 2,015.50 1,173,361
ABC 10,820 10,820 10,780 10,820 0.00 0.00% 33,532 362,167,820 90,541.96 4,686,824
PEPC 3,150 3,150 3,140 3,150 41000 V031% 66 207,810 51.95 236,077
Index 48576  487.04 48426  486.79 039  A0.08% 91,287 946,967,630 236,742 7,302,418
PPWSA 7,640 7,680 7,640 7,660 2000  V0.26% 1,141 8,754,640 2,188.66 666,214
GTI 3,680 3,680 3,620 3,670 41000 V0.27% 3,028 11,018,220 2,754.56 146,800
09/01/23 o 14,280 14,300 14,120 14,280 0.00 0.00% 6,663 95,259,900 23,814.98 295,373
PPSP 2,380 2,410 2,380 2,400 1000  A0.41% 4,883 11,651,940 2,912.99 172,500
PAS 13,700 13,780 13,620 12,800 4000  A0.29% 1,802 24,629,560 6,157.39 1,097,881
ABC 10,840 10,840 10,760 10,820 2000  V0.18% 73,613 795,158,760 198,789.69 4,686,824
PEPC 3,160 3,170 3,100 3,160 1000  A0.31% 157 494,610 123.65 236,826
Index 48706  487.28 48571  487.18 014  A0.03% 63,850 567,524,170 141,881 7,388,948
PPWSA 7,680 7,680 7,600 7,680 0.00 0.00% 3,798 28,916,840 7,229.21 667,954
GTI 3,700 3,700 3,670 3,680 3000  V0.80% 1,946 7,151,270 1,787.82 147,200
06/01/23 o 14,280 14,280 14,280 14,280 2000  V0.13% 50 714,000 178.50 295,373
PPSP 2,420 2,420 2,380 2,390 2000 V0.42% 11,813 28,347,140 7,086.79 171,781
PAS 13640 13,760 13,580 13,700 60.00  A0.43% 707 9,655,600 2,413.90 1,175,076
ABC 10,840 10,840 10,800 10,840 0.00 0.00% 45,512 492,664,120 123,166.03 4,695,487
PEPC 3,150 3,150 3,130 3,150 0.00 0.00% 24 75,200 18.80 236,077
Index 48706  487.14 48559  487.04 043 A0.09% 60,768 444,099,570 111,025 7,386,853
PPWSA 7,680 7,700 7,580 7,680 0.00 0.00% 7,402 56,730,380 14,182.60 667,954
GTI 3,700 3,720 3,600 3,710 0.00 0.00% 6,896 25,240,810 6,310.20 148,400
05/01/23  pppp 14360 14360 14,020 14,300 0.00 0.00% 4,693 65,890,160 16,472.54 295,786
PPSP 2,410 2,410 2,390 2,410 2000  A0.83% 19,329 46,426,810 11,606.70 173,219
PAS 13,600 13,640 13,580 13,640 60.00  A0.44% 6,607 89,852,220 22,463.06 1,169,930
ABC 10,840 10,840 10,800 10,840 0.00 0.00% 14,339 155,227,840 38,806.96 4,695,487
PEPC 3,150 3,200 3,150 3,150 0.00 0.00% 1,502 4,731,350 1,182.84 236,077
Index 48528 48661 48444 48661 095  A0.20% 71,365 647,281,960 161,820 7,380,269
PPWSA 7,680 7,680 7,640 7,680 0.00 0.00% 3,676 28,209,160 7,052.29 667,954
GTI 3,750 3,750 3,690 3,710 0.00 0.00% 1,746 6,455,080 1,613.77 148,400
04/01/23  PPAP 14200 14360 14,200 14,300 80.00  A0.56% 309 4,405,220 1,101.31 295,786
PPSP 2,390 2,410 2,390 2,390 0.00 0.00% 12,632 30,293,120 7,573.28 171,781
PAS 13,600 13,600 13,540 13,580 14000  A1.04% 1,997 27,102,320 6,775.58 1,164,783
ABC 10,800 10,840 10,780 10,840 0.00 0.00% 50,846 550,316,780 137,579.20 4,695,487
PEPC 3,090 3,150 3,090 3,150 1000  A0.31% 159 500,280 125.07 236,077
Index 48434 48566 48383  485.66 086  A0.18% 88,245 861,787,740 215,447 7,365,856
PPWSA 7,660 7,680 7,620 7,680 4000  A052% 883 6,761,280 1,690.32 667,954
GTI 3,760 3,760 3,670 3,710 41000 V0.26% 4,519 16,690,250 4,172.56 148,400
03/01/23 o 14,000 14,400 14,000 14,220 22000  A157% 2,692 37,881,900 9,470.48 294,132
PPSP 2,400 2,400 2,380 2,390 41000 V0.41% 8,235 19,663,390 4,915.85 171,781
PAS 13360 13,480 13,380 13,440 80.00  A0.59% 1,511 20,213,600 5,053.40 1,152,775
ABC 10,820 10,840 10,800 10,840 0.00 0.00% 70,217 759,987,000 189,996.75 4,695,487
PEPC 3,140 3,140 3,140 3,140 41000 V0.31% 188 590,320 147.58 235,327

ource: Data from CSX, and Compiled by ACS *Exchange Rate: USD1=KHR 4,000

See important disclosures at the end of this report



ALL RESEARCH based on material compiled from data considered reliable at the time of writing. However, information and opinions expressed will
be subject to change at short notice, and no part of this report is to be construed as an offer or solicitation of an offer to transact any securities
or financial instruments whether referred to herein or otherwise. We do not accept any liability directly or indirectly that may arise from
investment decision-making based on this report. The company, its directors, officers, employees and/or connected persons may periodically

hold an interest in the securities mentioned.
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